
US Goods Trade Balance With China:
Tariff Cuts, Agreements, 20 Years of MFN, WTO and Accelerating Collapse
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$ Billions Per Year: US Merchandise Net Exports

MOU on Intellectual Property Rights

Accord on Industrial and Technological Cooperation

MOU on Prison Labor

Movement for respect of 
individual liberty crushed 
at Tiananmen Square

"Breakthrough" MOU Concerning Market Access, 
scientific testing of agriculture products and Rule of Law

Interim Agreement on Financial Information Companies

China becomes member of Information Technology Agreement (ITA) Committee

Agreement on Intellectual Property Rights

Agreement to Reaffirm the 1992 Market Access  MOU
MOA on Space Launch Services

Bilateral WTO Agreement; China's accession to WTO membership; begins 3 
year process to total elimination of tariffs on Information Technology Products 

Agreement on Space Launch Services

Agreement Lifting TCK Restrictions on US Wheat exports
Agreement on Agriculture technology cooperation and exchange

Agreement on Textiles and Textile Products

China cuts tariffs on 1,014 products in the forestry, textile and toy sectors

US "delinks" human rights from MFN considerations

China lowers its average import tariff from 42.1% to 23%

US adopts "three no's" formula reducing support for Taiwan 
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China lowers its average import tariff to 17%

China begins charging duties for digital goods only on value of "carrier medium" not content

China lowers its average import tariff to 12%

China allows non-bank firms to offer vehicle financing
China allows majority ownership of advertising company JVs and 2-year phase in for wholly owned

China lowers tariffs for US priority agricultural products from average of 31% to 14%

China's tariffs reduced to 25% for imported cars and to 9.5-to-30% for auto parts

China eliminates most concerns over agricultural TRQs

China begins phase-out of 14% rebate for domestic semiconductors

China stops arbitrary limits on remaining agricultural imports

First foreign bank (Goldman Sachs) allowed to run investment bank in China
China confirms all enterprises in China can get licenses to distribute countrywide

China's Lenovo acquires control of PC division of IBM
The first Chinese built Guangzhou Auto-Honda JV Jazz cars arrive to be sold in the EU

 China's currency peg comes under increasingly broad criticism
Foreign ownership of Chinese auto production limited to 50% except for export-only facilities


